29 2000 12:20 PM FR^ORGAN LEWIS BOCK I US25603399 TO 1 3 1 38»0467005004 P. 04/12 



Attorney Docket No.; 046700-5004 
Patent Application No.: 09/252,790 

Page 3 



first lot precedes said closing time of said second lot by less than a second time 
interval, 

■tW: The method of claim 129, wherein step (e) comprises the step of determming whether a 
received bid is better than the best of the previously received bids. 

-1-3-U The method of claim 12J^ wherein step (e) comprises the step of determining whether a 
received bid is the lowest bid. 

442f The method of claim 429^ wherein step (e) comprises the step of determining if a received 
bid is within a predetermined amount of a preceding bid. 

44a, The method of claim wherein step (e) comprises the step of determining whether a 
bid is received within a third time interval of said first lot closing time. 

i34r The method of claim429; further including the steps of: 
offering a third lot to the plurality of potential sellers; 

defining a closing time for said third lot before which bids for said third lot must be 
submitted by a potential seller, said closing time for said third lot being later than said closing 
time for said second lot by a fourth time interval; 

determining whether said extended closing time of said second lot precedes said closing 
time of said third lot by less than a fifth time interval; and, if so, 

extending said closing time of said third lot. 

435: A method to control closing times in an electronic auction, comprising the steps of: 
(a) offering a plurality of lots, defined at least in part by a buyer, to a plurality of 
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potential sellers, each of said plurality of lots having at least one product; 

(b) defining a closing time for each of said plurality of lots, wherein a closing time for 
a lot defines a time before which bids for the lot are to be submitted by a potential 
seller; 

(c) upon the extension of a closing time for a first lot, determining whether a closing 
time for a second lot is within a predefined time interval from the extended 
closing time of said first lot; and 

(d) if the closing time for said second lot is vrithin a predefined time interval from the 
extended closing time of said first lot, extending said closing time of said second 
lot such that the time between the extended closing time of said second lot and the 
extended closing time of said first lot is at least said predefined time interval. 



The method of claim 455, further comprising the steps of: 

upon the extension of a closing time for said second lot, determining whether a closing 
time for a third lot is within said predefined time interval from the extended closing time of said 
second lot; and 

if the closing time for said third lot is within a predefined time interval from the extended 
closing time of said second lot, extending said closing time of said third lot such that the time 
between the extended closing time of said third lot and the extended closing time of said second 
lot is at least said predefined time interval. 



A computer program product for enabling a processor in a computer system to control 
closing times in an electronic auction, said computer program product comprising: 

a computer usable medium having computer readable program code means embodied in 
said medium for causing an application program to execute on the computer system, said 
computer readable program code means comprising: 
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a first computer readable program code means for enabling the computer system to offer 
a first and a second lot, defined at least in part by a buyer, to a plurality of potential sellers, said 
first and second lots having at least one product; 

a second computer readable program code means for enabling the computer system to 
define a closing time for said first lot before which bids for said first lot are to be submitted by 
potential sellers; 

a third computer readable program code means for enabling the computer system to 
define a closing time for said second lot before which bids for said second lot must be submitted 
by a potential seller, said closing time for said second lot being later than said closing time for 
said first lot by a first time interval; 

a fourth computer readable program code means for enabling the computer system to 
receive bids fix^m potential sellers for said first lot; 

a fifth computer readable program code means for enabling the computer system to 
extend said closing time of said first lot by an incremental amount of time upon the occurrence of 
a predetermined lot extension criterion relating to said received bids; and 

a sixth computer readable program code means for enabling the computer system to 
extend said closing time of said second lot if said extended closing time of said first lot precedes 
said closing time of said second lot by less than a second time interval. 

4^ The computer program product of claimi^T^, wherein said fifth computer readable 
program code means comprises computer readable program code means for enabling the 
computer system to determine whether a received bid is better than the best of the previously 
received bids. 



•fi^ The computer program product of claim 1^ wherein said fifth computer readable 
program code means comprises computer readable program code means for enabling the 
computer system to determine whether a received bid is the lowest bid. 
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44^ The computer program product of claim 1^ wherein said fifth computer readable 
program code means comprises computer readable program code means for enabling the 
computer system to determine if a received bid is within a predetermined amount of a preceding 
bid, 

341,- The computer program product of claim 433, wherein said fifth computer readable 

program code means comprises computer readable program code means for enabling the 
computer system to detennine whether a bid is received within a third time interval of 
said first lot closing time. 

-Mir The computer program product of claim 4r32^fiirther comprising: 

a seventh computer readable program code means for enabling the computer system to 
offer a third lot to the plurality of potential sellers; 

an eighth computer readable program code means for enabling the computer system to 
define a closing time for said third lot before which bids for said third lot must be submitted by a 
potential seller, said closing time for said third lot being later than said closing time for said 
second lot by a fourth time interval; 

a ninth computer readable program code means for enabling the computer system to 
determine whether said extended closing time of said second lot precedes said closing time of 
said third lot by less than a fifth time interval; and, if so, 

a tenth computer readable program code means for enabling the computer system to 
extend said closing time of said third lot. 

A computer program product for enabling a processor in a computer system to control 
closing times in an electronic auction, said computer program product comprising: 
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a computer usable medium having computer readable program code means embodied in 
said medium for causing an application program to execute on the computer system, said 
computer readable program code means comprising: 

a first computer readable program code means for enabling the computer system to offer 
a plurality of lots, defined at least in part by a buyer, to a plurality of potential sellers, each of 
said plurality of lots having at least one product; 

a second computer readable program code means for enabling the computer system to 
defining a closing time for each of said plurality of lots, wherein a closing time for a lot defines a 
time before which bids for the lot are to be submitted by a potential seller; 

a third computer readable program code means for enabling the computer system to 
determine whether a closing time for a second lot is within a predefined time interval from the 
extended closing time of said first lot, upon the extension of a closing time for a first lot; and 

if the closing time for said second lot is within a predefined time interval from the 
extended closing time of said first lot, a fourth computer readable program code means for 
enabling the computer system to extend said closing time of said second lot such that the time 
between the extended closing time of said second lot and the extended closing time of said first 
lot is at least said predefined time interval. 



144; The computer program product of claim f43? further comprising: 

a fifth computer readable program code means for enabling the computer system to 
determine whether a closing time for a third lot is within said predefined time interval from the 
extended closing time of said second lot, upon the extension of a closing time for said second lot; 
and 

if the closing time for said third lot is within a predefined time interval from the extended 
closing time of said second lot, a sixth computer readable program code means for enabling the 
computer system to extend said closing time of said third lot such that the time between the 
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extended closing time of said third lot and the extended closing time of said second lot is at least 
said predefined time interval. 

....... 

i4§T A system to control closing tmies m an electromc auction, compnsmg: 

means for offering a first and a second lot, defmed at least in part by a buyer, to a 
plurality of potential sellers', said first and second lots having at least one product; 

means for defining a closing time for said first lot before which bids for said first lot are 
to be submitted by potential sellers; 

means for defining a closing time for said second lot before which bids for said second lot 
must be submitted by a potential seller, said closing time for said second lot being later than said 
closing time for said first lot by a first time interval; 

means for receiving bids from potential sellers for said first lot; 

means for extending said closing time of said first lot by an incremental amount of time 
upon the occurrence of a predetermined lot extension criterion relating to said received bids; and 

means for extending said closing time of said second lot if said extended closing time of 
said first lot precedes said closing time of said second lot by less than a second time interval. 



61 



The system of claim 445-, wherein said means for extending said closing time of said first 
lot determines whether a received bid is better than the best of the previously received bids. 

147: The system of claim'biS, wherein said means for extending said closmg time of said first 
lot determines whether a received bid is the lowest bid. 

-H8» The system of clainiT45J-wherein said means for extending said closing time of said first 
lot determines if a received bid is within a predetermined amount of a preceding bid. 
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-t49L. The system of claim i4ir wherein said means for extending said closing time of said first 
lot determines whether a bid is received withiu a third time interval of said first lot closing time. 

450. The system of claim^^45; further comprising: 

means for offering a third lot to the plurality of potential sellers; 

means for defining a closing time for said third lot before which bids for said third lot 
must be submitted by a potential seller, said closing time for said third lot being later than said 
closing time for said second lot by a fourth time interval; 

means for determining whether said extended closing time of said second lot precedes 
said closing time of said third lot by less than a fifth time interval; and, if so, 

means for extending said closing time of said third lot. 




A system to control closing times in an electronic auction, comprising: 
means for offering a plurality of lots, defined at least in part by a buyer, to a plurality of 
potential sellers, each of said plurality of lots having at least one product; 

means for defining a closing time for each of said plurality of lots, wherein a closing time 
for a lot defines a time before which bids for the lot are to be submitted by a potential seller; 

upon the extension of a closing time for a first lot, means for determining whether a 
closing time for a second lot is within a predefined time interval fi'om the extended closing time 
of said first lot; and 

if the closing time for said second lot is within a predefined time interval fi-om the 
extended closing time of said first lot, means for extending said closing time of said second lot 
such that the time between the extended closing time of said second lot and the extended closing 
time of said first lot is at least said predefined time interval. 

A3 

-I52r* The system of claim t^ir^ further comprising: 
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